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Invest with a partner
who can help you
bulld your future

Managed Investment Solutions are  It's impossible to accurately predict
designed to give you peace of mind  market movements or fluctuations,
while freeing up your time to focus so we believe playing the long

on other pursuits. Our experts will game — by investing and staying
manage your assets in accordance  invested — is the best way to ensure
with your needs, risk parameters you don’'t miss out.

and investment criteria.
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Ve measure our

SUCCESS

While managing your investments
IS a top priority, it may need more
time and attention than your

busy schedule permits. Managed
Investment Solutions are designed
to address this situation, providing
peace of mind and the time to
focus on other priorities by handing
over day-to-day investment
responsibilities to our experts.

Our investment experts are
fully-focused on your interests

— monitoring and researching
emerging opportunities, to work
towards your objectives. Taking into
consideration your investment needs
as well as your attitude to risk and
investment knowledge. Combining
this with our depth of discretionary
management experience means
HSBC is well-placed to help you
meet your objectives.
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by yours

Fully understanding you, your family,
your business and your aspirations
forms the basis of your investment
plan, together with your investment
knowledge can help us to build a
suitable portfolio. The end result
being a portfolio with an optimal
blend of assets, aligned to our
Strategic Asset Allocation strategy.

Our Strategic Asset Allocation
encompasses our latest investment
thinking and is the long-term anchor
for how we manage your portfolio.
Your portfolio is consistently
managed to what we believe Is the
optimal positioning.



Bringing
opportunities to you

Choice and flexibility are fundamental to Managed Investment Solutions.
To provide this, we offer a number of local and global HSBC-managed and
third-party solutions, across multi- or single-asset strategies.

Whether you want to work exclusively with HSBC's managers, or for us to
select third-party managers, all portfolio management is founded on four

common principles:

» Dynamic Asset Allocation: »
The core driver of your
portfolio’s performance returns
is a HSBC-driven set of asset
allocation choices.

» Rigorous rebalancing:
Your portfolio will benefit »
from a disciplined process
of rebalancing, intend to
optimise long-term risk and
returns.
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Risk management: Central

to our investment philosophy

Is putting controls in place so
that any activity undertaken in
your portfolio is within your risk
tolerance.

Cost efficiency: A consistent
focus on negotiating the most
competitive fees.
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A goal without a plan
S Just a wish!'

Our Strategic Asset Allocation is designed to form the foundations

of your long-term investment plan. We carefully analyse asset classes
and continuously assess and reassess our opinions regarding their
current and future relative valuations. By doing so, we can maintain the
appropriate balance of risk-weightings across equities, bonds and/or
alternative investments in your portfolio. As valuations change over time,
future expected returns change, and so the optimal portfolio composition

changes as well.

Four key principles underpin our strategy:

Diversification

\We look for a diversified blend
of traditional and alternative
assets (if selected) to suit current
market conditions aimed at
providing you with a smoother
investment journey.

Flexibility
Your personal circumstances are

constantly evolving and changing,

but so are investment markets.
This is why we regularly reassess
investment decisions made in the
context of your requirements and
market changes.

"Commonly attributed to Antoine de Saint-Exupery
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Long-term strategy with

tactical thinking

We believe trying to time markets

is a high risk strategy that often
results in failure. We therefore

blend assets to manage and reduce
unnecessary risk, while also taking
measured tactical moves that seek
to maximise market opportunities as
they arise.

Cost efficiency/Value Investing

In a world of low returns and

high fees, we always weigh up

the return, risk and cost of an
investment to make sure you receive
the best value for your money.
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Solutions built
around you

Our investment experts work closely with HSBC Global Asset
Management to generate innovative portfolio construction ideas, while
benefiting from their securities analysis and risk management tools.

\We also partner with SEl to offer an open architecture, third-party
manager selection programme. SEI select who they consider to be the
best investment managers and blend them to deliver an investment

portfolio to reflect your risk profile.

Whichever fulfilment option you choose, you'll benefit from HSBC's global

capabilities and infrastructure.

Core Multi-Asset
Solution (CMS)

CMS aims to deliver cost-effective
exposure to markets by providing
broad coverage of the risk spectrum
through a blend of equity, fixed
income and alternative investments
(if appropriate). These multi-asset
portfolios are managed with a
careful mix of Exchange Traded
Funds (ETFs) and low-cost funds.

8| HSBC Private Banking | HSBC Prism Managed Investment Solutions

Active Multi-Asset
Solution (AMS)

A more flexible variant of CMS,
AMS offers an extra layer of risk
through exposure to individual
equity securities. Using a
concentrated, "high-conviction’
approach, the selection of ETFs
and low-cost funds in your portfolio
can be globally or regionally-biased
as appropriate. Our selective
approach means your AMS
portfolio will be made up of 5b0-70
individual securities.



Strategic Investment
Solutions (SIS)

Working in partnership with SEI,
we provide economic, monitored
and diligent third-party manager
selection. With our Strategic Asset
Allocation at its core, SIS also seeks
to align investment strategies with
an optimal mix of managers. Your
SIS portfolio will benefit from SEl's
size and scale, their in-depth risk

analysis and exposure management,

as well as lower costs than
achievable via publicly-available
share classes.
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Single-Asset
Strategies (SAS)

Ideal if you wish to focus on a
single asset class or strategy. With
SAS, you have the choice of using
HSBC's expertise in globally or
regionally-biased equity and fixed
income markets, or a carefully
chosen portfolio of third-party
managers (customised SIS) who
specialise in a particular market
or strategy.



Bespoke Solutions

We can also offer a highly-tailored service to pinpoint exact risk exposures
that complement your portfolio. To meet your institutional needs, we'll
partner with HSBC Global Asset Management to create a customised
service.

We can offer access to equity and fixed income opportunities, from
investment grade bonds to high yield, emerging markets. Your portfolio
can be globally or regionally-weighted as appropriate, and will benefit from
the same disciplined, dependable and sustainable process that has made
HSBC Global Asset Management one of the leading institutional asset
managers in the world.
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Designed for you

Your discretionary managed portfolio will be built around your choices. If you
choose our multi-asset solutions, your portfolio will benefit from a Strategic
Asset Allocation designed to meet your needs. You can also use Single
Asset Strategies to provide pinpoint exposure to equity and bond investment
strategies, or blend them together to create a ‘'mandate of mandates’.

STRATEGY
G [t o=
HSBC SAA Disciplined Tactical Tactical Strategy
Rebalancing Macro Overlay Rebalancing
CMS v
AMS v
SIS 4 v
SAS v
Customised 4 4
SIS
ASSET FULFILMENT
—1
woo@d O =
o o a —
ETFs HSBC Non HSBC Single Line
Managed Funds Managed Funds Securities
CMS
AMS v v v
SIS v
SAS v 4
Customised 4
SIS
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(et In touch today

You've worked hard to get where
you are now. But even the most
successful people need the right
help to get to where they want
to be. At HSBC Private Banking
we can help you to grow and
sustain your family wealth for
generations to come. Using our
business knowledge, unrivalled
global connections and decades of
experience, we'll bring a world of
opportunity to you.

Speak to your
Relationship Manager
to find out how HSBC
Private Banking can
help you.

www.hsbcprivatebank.com
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Not all products and services referred to in this brochure are offered in all jurisdictions.
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Risks of Discretionary Investing

Investment Risk — The investment is subject to normal market
fluctuations and there can be no assurance that an investment will
return its value or that appreciation will occur

Liquidity Risk — Liquidity constraints where subscriptions and
redemptions are not available daily, or where lockups apply, mean that
investors are subject to market risk during interim pricing periods and
may not be able to access funds on short notice

Emerging Markets Risk — There is a greater risk associated with
emerging markets; liquidity may be less reliable and price volatility
may be higher than that experienced in more developed economies
which may result in the fund suffering sudden and large falls in value.
Investors are advised to consider carefully the special risks of investing
in emerging market securities.

Sector Concentration Risk — Funds with a single sector focus will
typically be more volatile than funds which invest broadly across
markets

Country Concentration Risk — Funds with a single country focus
will typically be more volatile than funds which invest broadly across
markets and geographies

Regional Concentration Risk — Region-specific funds have a limited
investment scope and are susceptible to a decline in the region in
which they invest. Therefore, these funds may be more risky than those
which invest more broadly across markets and geographies

Political Risk — Countries where political leadership is either unstable
or where it exerts a very strong influence on markets and business
practices may be subject to greater volatility. Political risk may include
potential for currency controls which would disrupt efficient financial
markets

Limited Transparency — Limited transparency is typically a feature

of both hedge funds and funds of funds. Funds of funds rely on
underlying managers' allocations and holdings may be less transparent
than in single manager long-only funds. Furthermore, hedge funds

in particular may have highly tactical investments along with less
frequent and less stringent reporting requirements which does not
provide investors with a picture of holdings on any given day

Currency Risk — Currency may have either a direct or indirect effect

on individuals' investments. Where the reference currency is different
from the reporting currency, foreign exchange movements will directly
impact the value of the holdings. Currency will indirectly impact the
value of the underlying investments as foreign exchange movements
strongly influence the market economy and the competitiveness of
both domestic and international companies. Funds which try to hedge
to a reference currency can mitigate the direct impact of currency
movements but cannot completely isolate the indirect effects of foreign
exchange movements

Key Man Risk — Where investment decisions are made by an individual
or a very small team, the potential loss of any one individual represents
a significant risk to the ongoing viability of the Fund

Tracking Error Risk — Passive Index Funds are designed to track the
reference index before fees and expenses. However, these funds may
deviate from the index depending on several factors including: how
fully the Fund replicates the index, if the makeup of the index changes
and if dividends are not fully captured

Smaller Company Risk — Small companies may be less liquid than
larger companies and therefore price movements in securities of
smaller companies may be more volatile and involve greater risk

It is important to note that the capital value of, and income from, any
investment may go down as well as up and you may not get back the
full amount invested. We can give no assurance that the expectations
reflected in those forward-looking statements will prove to have been
correct or come to fruition. Actual results may differ materially from
the forecasts/estimates. Past performance is not a reliable indicator of

future performance. When an investment is denominated in a currency
other than your local or reporting currency, changes in exchange rates

may have an adverse effect on the value of that investment. There is no
guarantee of positive trading performance.

Important notice

This is a marketing communication issued by HSBC Private Banking.
This document does not constitute independent investment research
under the European Markets in Financial Instruments Directive
("MIFID’), or other relevant law or regulation, and is not subject to any
prohibition on dealing ahead of its distribution. HSBC Private Banking is
the principal private banking business of the HSBC Group. Private
Banking may be carried out internationally by different HSBC legal
entities according to local regulatory requirements. Different companies
within HSBC Private Banking or the HSBC Group may provide the
services listed in this document. Some services are not available in
certain locations. Members of the HSBC Group may trade in products
mentioned in this publication.

This document is provided to you for your information purposes only
and should not be relied upon as investment advice. The information
contained within this document is intended for general circulation to
HSBC Private Banking clients and it has not been prepared in light of
your personal circumstances (including your specific investment
objectives, financial situation or particular needs) and does not
constitute a personal recommendation, nor should it be relied upon as a
substitute for the exercise of independent judgement. This document
does not constitute and should not be construed as legal, tax or
investment advice or a solicitation and/or recommendation of any kind
from the Bank to you, nor as an offer or invitation from the Bank to you
to subscribe to, purchase, redeem or sell any financial instruments, or
to enter into any transaction with respect to such instruments. The
content of this document may not be suitable for your financial
situation, investment experience and investment objectives, and the
Bank does not make any representation with respect to the suitability or
appropriateness to you of any financial instrument or investment
strategy presented in this document.

If you have concerns about any investment or are uncertain about the
suitability of an investment decision, you should contact your
Relationship Manager or seek such financial, legal or tax advice from
your professional advisers as appropriate.

Market data in this document is sourced from Bloomberg unless
otherwise stated. While this information has been prepared in good
faith including information from sources believed to be reliable, no
representation or warranty, expressed or implied, is or will be made by
HSBC Private Banking or any part of the HSBC Group or by any of their
respective officers, employees or agents as to or in relation to the
accuracy or completeness of this document.

It is important to note that the capital value of, and income from, any
investment may go down as well as up and you may not get back the
original amount invested. Past performance is not a guide to future
performance. Forward-looking statements, views and opinions
expressed and estimates given constitute HSBC Private Banking's best
judgement at the time of publication, are solely expressed as general
commentary and do not constitute investment advice or a guarantee of
returns and do not necessarily reflect the views and opinions of other
market participants and are subject to change without notice. Actual
results may differ materially from the forecasts/estimates. \When an
investment is denominated in a currency other than your local or
reporting currency, changes in exchange rates may have an adverse
effect on the value of that investment. There is no guarantee of positive
trading performance.

Foreign securities carry particular risks, such as exposure to currency
fluctuations, less developed or less efficient trading markets, political
instability, a lack of company information, differing auditing and legal
standards, volatility and, potentially, less liquidity.
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Investment in emerging markets may involve certain additional risks,
which may not be typically associated with investing in more established
economies and/or securities markets. Such risks include (a) the risk of
nationalization or expropriation of assets; (b) economic and political
uncertainty; (c) less liquidity in so far of securities markets; (d)
fluctuations in currency exchange rate; (e) higher rates of inflation; (f)
less oversight by a regulator of local securities market; (g) longer
settlement periods in so far as securities transactions and (h) less
stringent laws in so far the duties of company officers and protection of
Investors.

You should contact your Relationship Manager if you wish to enter into
a transaction for an investment product. You should not make any
investment decision based solely on the content of any document.

Some HSBC Offices listed may act only as representatives of HSBC
Private Banking, and are therefore not permitted to sell products and
services, or offer advice to customers. They serve as points of contact
only. Further details are available on request.

In the United Kingdom, this document has been approved for
distribution by HSBC UK Bank plc whose Private Banking office is
located at 8 Cork Street, London W1S 3LJ and whose registered office
is at 1 Centenary Square, Birmingham, B1 THQ. HSBC UK Bank plc is
registered in England under number 09928412. Clients should be
aware that the rules and regulations made under the Financial Services
and Markets Act 2000 for the protection of investors, including the
protection of the Financial Services Compensation Scheme, do not
apply to investment business undertaken with the non-UK offices of the
HSBC Group. This publication is a Financial Promotion for the purposes
of Section 21 of the Financial Services & Markets Act 2000 and has
been approved for distribution in the United Kingdom in accordance
with the Financial Promotion Rules by HSBC UK Bank plc, which is
authorised by the Prudential Regulation Authority and regulated by the
Financial Conduct Authority and the Prudential Regulation Authority.

In Guernsey, this material is distributed by HSBC Private Banking (C.1.)
a division of HSBC Bank plc, Guernsey Branch which is licensed by the
Guernsey Financial Services Commission for Banking, Insurance and
Investment Business. HSBC Bank plc is registered in England and Wales,
number 14259. Registered office 8 Canada Square, London, E14 5HQ.
HSBC Bank plc is authorised by the Prudential Regulation Authority and
regulated by the Financial Conduct Authority and the Prudential
Regulation Authority (UK FCA reference number: 114216).

In Jersey Issued by HSBC Private Banking (Jersey) which is a division of
HSBC Bank plc, Jersey Branch: HSBC House, Esplanade, St. Helier,
Jersey, JE1 THS. HSBC Bank plc, Jersey Branch is regulated by the
Jersey Financial Services Commission for Banking, General Insurance
Mediation, Fund Services and Investment Business.

In France, this material is distributed by HSBC France. HSBC Private
Banking is the private banking department of the HSBC Group in France.
HSBC France is subject to approval and control by the Autorité de
Contréle Prudentiel et de Résolution [Prudential Control and Resolution
Authority] as a credit entity. HSBC Private Banking, HSBC France - Public
Limited Company with share capital of 474.964.025 €- SIREN 775 670
284 Trade and Companies Register of Paris Bank and Insurance
Intermediary registered with the Organisme pour le Registre des
Intermédiaires en Assurances [Organisation for the Register of Insurance
Intermediaries] under no. 07 005 894 (www.orias.fr) - Intra-community
VAT number: FR 707 756 702 84. HSBC Private Banking, HSBC France —
Registered office: 103 avenue des Champs-Elysées, 756008 Paris - Postal
address: 109 avenue des Champs-Elysées, 756419 Paris Cedex 08, Tel.
+33(0) 14952 20 00.

In Switzerland, this material is distributed by HSBC Private Bank
(Suisse) SA, a bank regulated by the Swiss Financial Market Supervisory
Authority FINMA, whose office is located at Quai des Bergues 9-17,
12071 Geneéve, Switzerland. This document does not constitute
independent financial research, and has not been prepared in
accordance with the Swiss Bankers Association’s “Directive on the
Independence of Financial Research”, or any other relevant body of law.

In Dubai International Financial Center (DIFC) by HSBC Private
Bank (Suisse) S.A., DIFC Branch, P.O. Box 506553 Dubai, United Arab
Emirates, which is regulated by the Dubai Financial Services Authority
(DFSA) and is permitted to only deal with Professional Clients as
defined by the DFSA.

In South Africa, this material is distributed by HSBC Private Bank
(Suisse) SA’s Representative Office approved by the South African
Reserve Board (SARB) under registration no. 00252 and authorized as a
financial services provider (FSP) for the provision of Advice and
Intermediary Services by the Financial Sector Conduct Authority of
South Africa (FSCA) under registration no. 49434. The Representative
Office has its registered address at 2 Exchange Square, 85 Maude
Street, Sandown, Sandton.

In Bahrain and Qatar, this material is distributed by the respective
branches of HSBC Bank Middle East Limited, which is locally regulated
by the respective local country Central Banks and lead regulated by the
Dubai Financial Services Authority.

In Lebanon, this material is distributed by HSBC Financial Services
(Lebanon) S.A.L., licensed by the Capital Markets Authority as a
financial intermediation company Sub N°12/8/18 to carry out Advising
and Arranging activities, having its registered address at Centre Ville
1341 Building, 4th floor, Patriarche Howayek Street, Beirut, Lebanon,
P.0.Box Riad EI Solh 9597.

In Hong Kong and Singapore, THE CONTENTS OF THIS DOCUMENT
HAVE NOT BEEN REVIEWED OR ENDORSED BY ANY REGULATORY
AUTHORITY IN HONG KONG OR SINGAPORE. HSBC Private Banking is
a division of Hongkong and Shanghai Banking Corporation Limited. In
Hong Kong, this document has been distributed by The Hongkong and
Shanghai Banking Corporation Limited in the conduct of its Hong Kong
regulated business. In Singapore, the document is distributed by the
Singapore Branch of The Hongkong and Shanghai Banking Corporation
Limited. Both Hongkong and Shanghai Banking Corporation Limited
and Singapore Branch of Hongkong and Shanghai Banking Corporation
Limited are part of the HSBC Group. This document is not intended for
and must not be distributed to retail investors in Hong Kong and
Singapore. The recipient(s) should qualify as professional investor(s) as
defined under the Securities and Futures Ordinance in Hong Kong or
accredited investor(s) or institutional investor(s) or other relevant
person(s) as defined under the Securities and Futures Act in Singapore.
Please contact a representative of The Hong Kong and Shanghai
Banking Corporation Limited or the Singapore Branch of The Hong
Kong and Shanghai Banking Corporation Limited respectively in respect
of any matters arising from, or in connection with this report.

Some of the products are only available to professional investors as
defined under the Securities and Futures Ordinance in Hong Kong /
accredited investor(s), institutional investor(s) or other relevant person(s)
as defined under the Securities and Futures Act in Singapore. Please
contact your Relationship Manager for more details.

Where we make any solicitation and/or recommendation in Hong Kong
to you for a Financial Product (as defined in HSBC's Standard Terms
and Conditions) where this is permitted by cross border rules depending
on your place of domicile or incorporation, we will take reasonable steps
to ensure the suitability of the solicitation and/or recommendation. In all
other cases, you are responsible for assessing and satisfying yourself
that any investment or other dealing to be entered into is in your best
interest and is suitable for you.

In all cases, we recommend that you make investment decisions only
after having carefully reviewed the relevant investment product and
offering documentation, HSBC's Standard Terms and Conditions, the
“Risk Disclosure Statement” detailed in the Account Opening Booklet,
and all notices, risk warnings and disclaimers contained in or
accompanying such documents and having understood and accepted
the nature, risks of and the terms and conditions governing the relevant
transaction and any associated margin requirements.l
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In addition to any suitability assessment made in Hong Kong by HSBC

(if any), you should exercise your own judgment in deciding whether or
not a particular product is appropriate for you, taking into account your
own circumstances (including, without limitation, the possible tax
consequences, legal requirements and any foreign exchange

restrictions or exchange control requirements which you may

encounter under the laws of the countries of your citizenship, residence or
domicile and which may be relevant to the subscription, holding or
disposal of any investment) and, where appropriate, you should

consider taking professional advice including as to your legal, tax or
accounting position. Please note that this information is neither

intended to aid in decision making for legal or other consulting questions,
nor should it be the basis of any such decision. If you require further
information on any product or product class or the definition of Financial
Products, please contact your Relationship Manager.

In Luxembourg, this material is distributed by HSBC Private Banking
(Luxembourg) SA, which is located at 16, boulevard d'Avranches,
L-1160 Luxembourg and is regulated by the Commission de
Surveillance du Secteur Financier (“CSSF”).

In the United States, HSBC Private Banking offers banking services
through HSBC Bank USA, N.A. — Member FDIC and HSBC Private Bank
International, and provides securities and brokerage services through
HSBC Securities (USA) Inc., member NYSE/ FINRA/SIPC, and an
affiliate of HSBC Bank USA, N.A.

Investment products are: Not a deposit or other obligation of the
bank or any affiliates; Not FDIC insured or insured by any federal
government agency of the United States; Not guaranteed by the
bank or any of its affiliates; and are subject to investment risk,
including possible loss of principal invested.

Australia

If you are receiving this document in Australia, the products and
services are provided by The Hongkong and Shanghai Banking
Corporation Limited (ABN 65 117 925 970, AFSL 301737) for
“wholesale” customers (as defined in the Corporations Act 2001). Any
information provided is general in nature only and does not take into
account your personal needs and objectives nor whether any
investment is appropriate. The Hongkong and Shanghai Banking
Corporation Limited is not a registered tax agent. It does not purport to,
nor does it, give or provide any taxation advice or services whatsoever.
You should not rely on the information provided in the documents for
ascertaining your tax liabilities, obligations or entitlements and should
consult with a registered tax agent to determine your personal tax
obligations.

Where your location of residence differs from that of the HSBC entity
where your account is held, please refer to the Disclaimer at http://
www.hsbcprivatebank.com/en/utilities/cross-border-disclosure for
disclosure of cross-border considerations regarding your location of
residence.

No part of this publication may be reproduced, stored in a retrieval
system, or transmitted, on any form or by any means, electronic,
mechanical, photocopying, recording or otherwise, without the prior
written permission of HSBC UK Bank plc.

A complete list of private banking entities is available on our website,
www.hsbcprivatebank.com.

©Copyright HSBC 2019

ALL RIGHTS RESERVED

GPB/480/12/2019
HNK-12-31-2019-25
PBSG- 2019-12-25
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16 | HSBC Private Banking | HSBC Prism Managed Investment Solutions



5 .
et~ et e <G e g =i\ R ek i A
i ot gt =
e i gt el i gt - - -
i i A T e o
==
Pl e e e i P et i it
e e i St .
e

B
e i i e P o e i i

e e i

o o i P g e ™ A R i e
e e R T e s
T, b oy -
e e e o e e e e e i
= Al T P P "V"'-f""\-_""\-“\-'"' e e e Sl
e A e e i e B T e = e = = -

. - : - e e

i T A e il i
e T

= e
e e e e i Pl
i e e 8 el B e i~

e e g s

e e e oot ]

e o e e e o S e e

e I A i e g R ML g — e & i
e e i T i T — e i e

ek T R e, i e . .
e o s B e e e

e el e e i =
i —— . . -
. e e - —
B e B e e e 2 :
— - % = e e i e i

e s T
et e e e e e A e e e - = E
s e e e e e e tar S i

e
e

e
- - S e,

— e e =l el A
e gl e R S





